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2-Cows Economics of the week: 

 

SOCIALISM : You have 2 cows. You give one to your neighbour.  
COMMUNISM : You have 2 cows. The State takes both and gives you some milk.  
FASCISM : You have 2 cows. The State takes both and sells you some milk.  
NAZISM: You have 2 cows. The State takes both and shoots you. 
BUREAUCRATISM: You have 2 cows. The State takes both, shoots one, milks the other and then throws the 
milk away.  
TRADITIONAL CAPITALISM:  You have two cows. You sell one and buy a bull. Your herd multiplies, and 
the economy grows. You sell them and retire on the income.  
VENTURE CAPITALISM: You have two cows. You sell three of them to your publicly listed company, using 
letters of credit opened by your brother-in-law at the bank, then execute a debt/equity swap with an associated 
general offer so that you get all four cows back, with a tax exemption for five cows.  The milk rights of the six 
cows are transferred via an intermediary to a Cayman Island Company secretly owned by the majority shareholder 
who sells the rights to all seven cows back to your listed company.  The annual report says the company owns 
eight cows, with an option on one more.  
 

MARKET COMMENTARY 

 
Bulkers: The dry bulk market has weakened by 145 points since last Friday and currently stands at 
1055. This decline seems to have confused all optimists who were under the impression that the 
recovery already started, or has it not? Despite the mixed feelings, we experienced a relatively active 
summer week in the second hand market with 5 bulker transactions (half than last week): 1 

kamsarmax, 3 panamaxes and 1 handy. 
 
Demolition: Activity remains scarce (three reported sales - all bulkers) as the subcontinent rates 
remain at disappointing low levels of below $300 per lt. For an overview of indicative recycling market 
rates, please check our comprehensive demometer below: 
 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                          
 
M/V "PINCHAT" - 81,290 dwt, blt 2012, Hyundai/S.Korea, AB, ss/dd due 03/2017, 7HO/7HA, B+W 7S50ME-C8, gearless 
Sold to Greek buyers for $21.5 mill  (Note: fitted with electronic main engine) 
 
M/V "TORM BORNHOLM" - 75,912 dwt, blt 2004, Tsuneishi/Japan, LR, 7HO/7HA, B+W 6S60MC, gearless 
M/V "TORM ANHOLT" - 74,195 dwt, blt 2004, Namura/Japan, NV, 7HO/7HA, B+W 7S50MC-C, gearless 
Sold en bloc to Greek buyers (clients of Chartworld) for $22 mill  
 
M/V "STAR CLAUDIA" - 71,694 dwt, blt 1997, Hitachi Zosen/Japan, BV, dd due 06/2015, 7HO/7HA,  B+W 6S60MC  
Sold to Chinese buyers for $3.7 mill  (LDT 9930 which translates to $2.9-$3 mill scrap value today) 
 
M/V "PACIFIC WIND" - 28,437 dwt, blt 2007, Shimanami/Japan, NK, ss due 10/2017, dd due 10/2015, 5HO/5HA,  
B+W 6S42MC, Cr 4X30.5T 
Sold to Vietnamese buyers for $8.6 mill (Note: drydock due this October, 3 generators, log fitted but no lashings on board) 
 

 

 

 

 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 185-195 195-210 185-200 stable 

PAKISTAN 290-295  -  300-310 stable   

INDIA 290-300 300-315 300-315 stable 

BANGLADESH 290-300 300-315 300-315 stable 

CHINA 140-150 150-160 150-160 soft 
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CONTAINERS/MPP/TWEENS                                                                                                                                                                                                                                                                                                 
 

M/V "ZIM U.S.A." - 46,350 dwt, blt 1997, HDW/Germany, LR, 7HO/14HA, 3429 teus, Sulzer 7RTA84C 
M/V "ZIM CHINA" - 45,850 dwt, blt 1997, HDW/Germany, LR, 7HO/14HA, 3429 teus, Sulzer 7RTA84C 
Sold en bloc to Chinese buyers (clients of Zhonggu Shipping) for $7.75 mill each 
 
M/V "CORSA" - 5,356 dwt, blt 1998, Sietas/Germany, GL, 2HO/3HA, 508 teus, MWM TBD645L9, gearless 
Sold to undisclosed buyers for $1.6 mill 
 

TANKERS                                                                                                                                                                                                                                                                                                          
 
M/V "SCF VALDAI" - 159,313 dwt, blt 2003, Hyundai/S.Korea, NV, ss due 09/2017, dd due 10/2015, B+W 6S70MC-C 
Sold to Greek buyers for $35.5 mill 
 
M/T  "SPP SACHEON S1179" - 50,300 dwt, dely Feb 16, SPP/S. Korea, NK, 5HO/5HA, B+W 5S50MC-C  
M/T  "SPP SACHEON S1180" - 50,300 dwt, dely  Apr 16, SPP/S. Korea, NK, 5HO/5HA, B+W 5S50MC-C  
En bloc newbuilding resales  to Croatian buyers (clients of Tankerska) for $38.5 mill and $37.5 mill respectively  
 
M/T "FAIRCHEM MUSTANG" - 20,622 dwt, blt 2003, Usuki/Japan, NK, B+W 6S42MC 
Sold to Greek buyers (clients of Interunity) for $16 mill (Note: stainless steel tanks, imo 2/3, 20 segregations) 
 
M/T "AMBER RAY" - 19,728 dwt, blt 2005, Fukuoka/Japan, NK, ss/dd passed 08/2015, B+W 6S42MC, bowthruster 
Sold to Danish buyers (clients of Nordic Tankers) for $21 mill  
(Note: stainless steel tanks, imo 1/2/3 (36 segregations),  nitrogen generator fitted, ss/dd just passed in China) 

 
M/T "TARAZARA" - 1,896 dwt, blt 1988, Sasaki/Japan, IV, Hanshin 6EL30, double bottom, 10 tanks,  
Sold to Greek buyers (clients of Lekeren)  for $300,000 
  

DEMOLITION                                                                                                                                                                                                                                                  
 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 

 
Bulkers: 
M/V "LINA-Y" - LDT 6,448 - 30,330 dwt, blt 1982, NKK/Japan, RS, 5HO/5HA, Sulzer 5RLB66, Cr 4X25T 
Demo to PAKISTAN OR INDIA for $290 per LDT 
 
M/V "SEA ADELAIDE"- LDT 5,550 - 26,318 dwt, blt 1984, Kurushima/Japan, RI, Mitsubishi 6UEC52HA, Cr 4X25T 
Demo to BANGLADESH for $295 per LDT 
 
M/V "ORE ALEGRIA" - LDT 20,963 - 160,089 dwt, blt 1997, Hyundai/S.Korea, LR, 9HO/9HA,  B+W 6S70MC 
Demo to PAKISTAN for $330 per LDT 
 

  

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
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LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 


